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10,000 SF COMMERCIAL LOT FOR SALE 
NE 1st and Multnomah 

 
 

Description 
 

 
This is an outstanding opportunity to pick up one of the few remaining bite-size high profile 
development sites in the CBD. Located one block from the Rose Quarter, one block from the 
Convention Center, and just feet from I-5 (traffic count 131,200 cars/day), there are few 
locations in the entire city that can match this visibility. MAX and bus stations are both within a 
block. In addition to I-5 access, the property is located just two blocks from MLK and three 
blocks from the Steel Bridge, making it centrally located for access to the entire city.  
 
The property has high-density development potential that allows for up to 150,000 SF to be 
built on the site. This is an excellent opportunity for medical, dental, or other professionals 
seeking a high-visibility and well respected location that can be easily accessed. With great 
zoning flexibility and hundreds of parking spaces across the street, the choice of including 
parking in your building’s design is optional. If parking is included, after-hours event parking 
for Blazer games and other events may provide additional income.  
 
Assistance with soft costs of development may be possible through PDC’s Development 
Opportunity Services (DOS) grant program. See http://www.pdc.us/dev_serv/dos.asp for 
more information. 
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10,000 SF COMMERCIAL LOT FOR SALE 
NE 1st and Multnomah 

 
 

Property Information 
 

 
 

Location     NE corner of NE 1st and Multnomah 

Price      $499,000 

Terms      All cash at closing 

Lot SF:     10,000 SF (100 X 100) 

Zoning: CXd: Central Commercial with design overlay 

Maximum FAR: 12 to 1 (Maximum 120,000 SF building) with 
                                                                  possible 3 to1 (30,000 SF) housing bonus 
 

Maximum Height:    250 Feet with possible 75 foot housing bonus 

Minimum Building Setbacks:  0 Feet 

Minimum Parking:    None Required 

Maximum Parking:    General office:        1 per 294 SF 
Medical/Dental:      1 per 204 SF 
Retail:   1 per 196 SF 
Restaurant/Bar: 1 per   63 SF 
All other:                   See pages 4-5, Standard B,  

                                           http://www.portlandonline.com/bps/index.cfm?c=34561&a=53320  

Current Improvements:   Paved parking lot with approx. 28 spaces 

Urban Renewal Area:   Oregon Convention Center URA 

Development Opportunity Area:  Potential financial incentives through PDC.  See 
      http://www.pdc.us/dev_serv/dos.asp 
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10,000 SF COMMERCIAL LOT FOR SALE 

NE 1st and Multnomah 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

This rendering shows one concept for development of this site. It was 
created by OTAK architects in conjunction with developer Keeley O’Brien 
of KRO Development LLC.  
 
Property has the potential for excellent views of the Willamette River, 
downtown Portland, and the West Hills. 
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10,000 SF COMMERCIAL LAND FOR SALE 
NE 1st and Multnomah 
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NE 1st and Multnomah 
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